SGH: Board Resolution
On 15 Nov 2016, Saigon Hotel Corporation announced the Board Resolution as follows:
Article 1: Approve the result of stock depository of the investors who made payment for buying additionally issued stock based on the list provided by VSD as follows:
- Number of shares offered to the outstanding shareholders: 8,831,500 shares

- Number of shares registered to buy and made payment: 8,479,347 shares

- Rate of shares offered successfully to the outstanding shareholders (first time): 96.01%

- Number of unsold shares: 352,153 shares (3.99%)

Article 2: Board of Directors approved the plan for distributing the fractional shares and unsold shares as follows:

- Approve the list of following investors who will be distributed to as follows:

+ Investor Trinh Huu Huy: can buy 1,000 shares

+ Investor Nguyen Huu Phuoc: can buy 351,153 shares

- Offering price: VND 10,000

- Payment method: Transfer

- Payment time for buying additionally issued shares: From 15 Nov 2016 to 18 Nov 2016
- Escrow account for receiving payment for the shares as follows:

+ Account holder: Saigon Hotel Joint Stock Company 

+ Account No. 177010000028448

+ Account opened at Vietinbank – Hochiminh Branch No.7

- If the investors don’t make payment before the payment time as above, the Company will close the offering

Article 3: Carry out the transfer from annual land rental payment to one-time payment for the whole leasing time

Article 4: Approve the operation results of first 9 months of 2016

- Net revenue: VND 28,928,593,838, equivalent to 77.79% of the year plan

- Total bank loan in early 2016: VND 19,904,829,929 (paid VND 4,000,000,000 in Sep 2016; remaining debts: VND 15,904,829,929)

Article 5: Board of Directors approved the selection of UHY ACA Auditing and Consulting Co., Ltd – Hochiminh Branch as an auditor for the investment capital statement of the owner's equity on 30 Nov 2016

- Approval of opening one more bank account at Saigon Commercial Bank (SCB) – Nguyen Hue Transaction Office
- Approve the plan for changing the accounting software based on the proposal of the Management Board from 01 Jan 2017. Total expense on SMILE software is VND 344,250,000, excluding equipment purchase expense

- Total bank loans of the Company as at 31 Oct 2016 was VND 15,904,828,929

- Approval of adding a month of the average salary to the expense

Article 6: Board of Directors assigned Director and related divisions to carry out the implementation of legal procedures to complete the offering in accordance with the law 

Article 7: This resolution was approved by the Board of Directors and took effect as from the signing date.

